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Background 

The Parish Council banks with Unity Trust Bank. Unity Trust Bank offers protection of funds 

under the FSCS scheme (for public authorities with a budget of less than EUR 500.000)  

Due to reserves, project spend timings and the uneven nature of precept receipts and 

expenditure cash balances may be higher than £85,000. 

It is proposed that a savings account is opened to safeguard any balances over £85,000 and 

earn interest. 

Update: the FSCS limit was increased to £120,000 per individual or eligible organisation on 

1/12/25. Unity Trust Bank has confirmed that the protection (for which we are registered) 

will automatically transfer.   

 

Requirement for savings accounts 

• FSCS backed 

• Multiple Signatories 

• Accept Parish Councils 

• Ease of operation & day-to-day administration 

 

Decision (in light of new information): 

to recommend that the Parish Council opens an account with Hinckley & Rugby 

Building Society (instant access) in line with committee recommendation 

or 

in light of the revised protection levels, to keep the banking arrangements as they are  

 

 



 

Appendix  

Options presented to the Finance Committee 

The Cambridge Building Society 

Instant access up to twice a month (although by cheque so there will be a delay) 

1.75% 

Hinckley & Rugby 

Instant access/45 days notice/ 90 days notice  electronic transfer to principal bank account 

1.75%/2.20 %/ 2.90% 

n.b. banks and building societies offering Parish Councils savings accounts are very limited, 

some still offer to existing Council Customers but are not opening new accounts. 

Proposal 

To recommend that the Parish Council opens an account with Hinckley & Rugby Building 

Society (instant access).  

https://www.cambridgebs.co.uk/savings/business-savings/council-saver
https://www.hrbs.co.uk/saving-category/deposit-accounts/
https://www.hrbs.co.uk/saving-category/local-council-accounts/

